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MEMORANDUM

T@: Essex Regional Retirement Board

FROM: John W. Parsons, Esq., Executive Directo
RE: Approval of Funding Schedule and Revised Appropriation for Fiscal Year 2020
DATE: February 13, 2019

Revised Appropriation for FY20: $36,146,152

This Commission is hereby furnishing you with the revised amount to be appropriated by your
retirement system for Fiscal Year 2020, which commences July 1, 2019.

This amount revises the figure shown in our November 21, 2018 memorandum based on a
revised schedule recently adopted by the Board (copy enclosed). The schedule assumes
payments are made on July 1 of each fiscal year. The schedule is effective in FY19 (since the
amount under the prior schedule was maintained in FY19) and is acceptable under Chapter 32.

The amount above assumes appropriations will be made July 1. Some units make the
appropriation in equal installments on July 1 and January 1. The allocation shows the figures for
each unit on both bases. In addition to the amount shown in the current funding schedule, the
appropriation includes the additional special appropriation for the Manchester-Essex Regional
School District and the Rowley Housing Authority. We have included these additional amounts
in the Additional Appropriation for CRAB column on the enclosed breakout by unit.

If you have any questions, please contact PERAC's Actuary, Jim Lamenzo, at
(617) 666 - 4446, extension 921.
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Essex Regional Retirement Svstem FY20 Appropriation by Governmental Unit

Aggregate amount for appropriation for the Pension Fund: $35.904,369

Aggregate amount for appropriation for the Pension Reserve Fund: $0

Aggregate additional appropriation for the E.R.L.: $241,783

PEN.FND. PENSION FUND  PENSION RES. ADD'L. APP. ADD'L. APP. TOTAL APPROP

UNIT APP % APPROP. FUND APPROP. FOR E.R.I. FOR CRAB PAIDJULY | SEMI-ANNUAL
Agricultural School 0.00% 0 0 0 0
Retirement Board 0.34% 122,075 0 122,075 124,302
Town of Boxford 3.73% 1,339,233 0 1,339,233 1,363,667
Town of Essex 1.74% 624,736 0 624,736 636,134
Town of Georgetown 4.88% 1,752,133 0 19,880 1,772,013 1,804,343
Town of Groveland 2.24% 804,258 0 8.305 812,563 827,388
Town of Hamilton 2.75% 987,370 0 987,370 1,005,384
Town of Ipswich 10.48% 3,762,778 0 3,762,778 3,831,428
Town of Lynnfield 7.82% 2,807,722 0 142,635 2,950,357 3,004,185
Town of Manchester 3.49% 1,253,002 0 1,253,062 1,275,924
Town of Merrimac 2.50% 897,609 0 7,183 904,792 921,300
Town of Middleton 5.07% 1,820,352 0 1,820,352 1,853,564
T'own of Nahant 2.44% 876,067 0 876,067 892,050
Town of Newbury 2.11% 757,582 0 757,582 771,404
Town of North Andover 15.68% 5,629,804 0 5.629.804 5,732,518
Town of Rockport 5.02% 1,802,399 0 1,802,399 1,835,283
Town of Rowley 2.74% 983,780 0 983,780 1,001,729
Town of Salishury 4.40% 1,579,792 0 1,579,792 1,608,615
Town of Topsfield 3.41% 1,224,339 0 1,224,339 1,246,677
Town of Wenham 2.12% 761,173 0 761,173 775,060
Town of West Newbury 1.97% 707,316 0 707,316 720,221
East.Essex Vet.Dist. 0.09% 32314 0 32,314 32,904
No.And.-Box.Vet.Dist. 0.00% 0 0 0 0
North Essex Vet.Dist. 0.00% 0 0 0 0
Byfield Water Dist. 0.07% 25,133 0 25,133 25,592
Lynnf1d.Cir. Wat.Dist. 0.29% 104,123 0 104,123 106,023
Lynnfield Water Dist. 0.23% 82,580 0 82,580 84,087
NE Mass Mosq.Cont. 0.58% 208,245 0 208,245 212,044
Ham.-Wen.Reg.School 2.72% 976,599 0 976,599 994,417
Man-Essex Reg. School 1.37% 491,890 0 19,124 511,014 520,337
Masconomet Reg.School 1.94% 696,545 0 696,545 709,253
Pentucket Reg.School 3.01% 1,080,722 0 6,130 1,086,852 1,106,681
Triton Reg.School 3.03% 1,087,902 0 1,087,902 1,107,750
Essex Housing Authority 0.04% 14,362 0 14,362 14,624
Georgetown Hous.Auth, 0.17% 61,037 0 61,037 62,151
Groveland Hous. Auth, 0.07% 25,133 0 25,133 25,592
Hamilton Hous.Auth. 0.05% 17,952 0 17,952 18,280
Ipswich Housing Auth. 0.34% 122,075 0 122,075 124,302
Lynnfield Hous.Auth. 0.08% 28,724 0 28,724 29,248
Manchester Hous. Auth. 0.08% 28,724 0 28,724 29,248
Merrimac Hous.Auth. 0.03% 10,771 0 10,771 10,968
Middleton Hous.Auth. 0.05% 17,952 0 17,952 18,280
Nahant Housing Auth. 0.03% 10,771 0 8,943 19,714 20,074
No.Andover Hous.Auth. 0.42% 150,798 0 13.304 164,102 167,096

In accordance with vour funding schedule, appropriations are due July 1 and January 1. Whenever payments are
made at a date one month or more before the scheduled date or whenever payments are made one month or more
after the scheduled date, PERAC's actuary should be contacted so that a revised amount can be caleulated.
Payments will be adjusted with interest at the rate assumed in the actuarial valuation used as the basis for your
schedule. In no case may payvments be made at a date bevond this fiscal year.



Essex Regional Retirement System FY20 Appropriation bv Governmental Unit

Aggregate amount for appropriation for the Pension Fund: $35,904,369
Aggregate amount for appropriation for the Pension Reserve Fund: $0
Aggregate additional appropriation for the E.R.1.: $241,783
PEN.FND, PENSION FUND  PENSION RES.  ADD'L. APP. ADD'L. APP. TOTAL APPROP
UNIT APP % APPROP. FUND APPROP, FOR E.R.L. FOR CRAB PAIDJULY |  SEMI-ANNUAL
Rockport Hous.Auth. 0.14% 50,266 0 50,266 51,183
Rowley Hous. Auth. 0.04% 14,362 0 16,279 30,641 31,200
Salisbury Hous. Auth. 0.07% 25133 0 25;133 25,592
Topsfield Hous.Auth, 0.05% 17,952 0 17,952 18,280
Wenham Housing Auth. 0.08% 28,724 0 28,724 29,248
W. Newbury Hous. Auth. 0.00% 0 0 0 0
TOTAL 100.00% $35,904,369 $0 $206,380 $35,403 $36,146,152 $36,805,630

In accordance with your (unding schedule, appropriations are due July | and January 1. Whenever payments are
made at a date one month or more before the scheduled date or whenever payments are made one month or more
afier the scheduled date, PERAC's actuary should be contacted so that a revised amount can be calculated.
Payments will be adjusted with interest at the rate assumed in the actuarial valuation used as the basis for your
schedule. In no case may payments be made at a date beyond this fiscal year.
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